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LISTING STATEMENT No. 1673 4 arr Tt) Von LISTED DECEMBER 7th, 1951 
LPP OL Bie Fb Nehed 5,000,000 shares of $1.00 par value 
_ Ticker abbreviation OPM 
Dial ticker number 434 
Post section 4.1 


TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


_ Incorporated under the ‘Quebec Mining Companies Act”’ 
by Letters Patent dated the 21st day of August, 1937. 


1. Address of the Company’s Head Office and of any other offices: 


The head office or chief place of business is situate at Duparquet, Quebec, and the Company has an 
executive office at 2810-25 King Street West, Toronto, Ontario. 


_2, Officers of the Company: 


OFFICE HELD NAME ADDRESS OCCUPATION 
President Jack Middleton Cunningham-Dunlop 1 Woodland Heights, Registered 
Toronto, Ontario Professional Engineer 
Secretary Alfred Gould Fulton 1 Munro Park Ave., Executive 
Toronto, Ontario 
Assistant Secretary John Cunningham Rix 45 St. Clements Ave., Executive 


Toronto, Ontario 


3. Directors of the Company: 


NAME ADDRESS OCCUPATION 

Jack Middleton Cunningham-Dunlop 1 Woodland Heights, Registered Professional Engineer 
Toronto, Ontario 

Thayer Lindsley 810 Park Avenue, Executive 
New York, N.Y., U.S.A. 

John St. Clair Dickson 406 Vesta Drive, Stock Broker 
Toronto, Ontario 

John Peter Millenbach 16 Coldstream Avenue, Mining Engineer 
Toronto, Ontario 

John Cunningham Rix : 45 St. Clements Avenue, Executive 
Toronto, Ontario 

Alfred Gould Fulton 1 Munro Park Avenue, Executive 
Toronto, Ontario 

William Symon Morlock 15 Forest Hill Road, Solicitor 


Toronto, Ontario 


4. Names and addresses of all transfer agents: 


The transfer agent of the Company is The Royal Trust Company, 66 King Street West, Toronto, Ontario 
and 105 St. James Street, Montreal, Quebec. 


5. Particulars of any fee charged upon transfer other than customary government taxes: 


If more than one certificate stating the number of shares held by a shareholder is issued, a charge of 
25 cents is made for each additional certificate. 


6. Names and addresses of all registrars: 


The Royal Trust Company, 66 King Street West, Toronto, Ontario, and 
105 St. James Street, Montreal, Quebec. 


7. Amount of authorized capital: $5,000,000.00. 
8. Number of shares and par value: 5,000,000 shares of $1.00 each. 


9. Full details of all shares issued in payment for properties or for any other assets other than cash: 
Date No. of Shares Description 
November 3, 1951 .. 3,734,494 Issued to Opemiska Copper Mines Limited, a Company incorporated 
under ‘‘The Companies Act’? (Canada) in consideration of the 
transfer of all of its assets, rights, credits, and effects and under- 
taking. 
June 12; 1951)...a8.. 60,000 Issued to Royran Gold Fields Limited in consideration of the transfer of 
} Development License No. 10041 issued by the Department of Mines 
of the Province of Quebec covering Mining Claims Q-33581 to 
Q-33585 inclusive, situate in the Township of Levy in the Province 
of Quebec. 


[Mey | See a eee ese 3,794,494 


This listing statement is a copy of the listing application made by the applicant company. The Exchange has 
received no consideration in connection with the issue of this listing statement other than the customary listing 
fee. The papers and exhibits submitted by the applicant company in support of the listing application are open 
for inspection at the general office of the Exchange. 


Date No. of Shares Price per Share Amount realized 


10. Full details of all shares sold 
for cash. 


11. Total number of shares issued. 


12. Number of shares now in treas- 
ury or otherwise unissued. 


13. Particulars of any issued shares 
held in trust for the Company 
or donated for treasury purposes. 


14. Date of last annual meeting. 


15. Date of last report to share- 
holders. 


16. Details of any treasury shares (or 
shares issued subject to payment 
or shares held for the benefit of 
the treasury) now under option 
or the subject of any under- 
writing or sales agreement. If 
none, this to be stated. 


17. Details of any shares pooled, 
deposited in escrow, non-trans- 
ferable or held under any syndi- 
cate agreement or control. 


18. Details of any registration with 
or approval or authority for sale 
granted by or any filing with 
a Securities Commission or cor- 
responding Government body. 


by Company 
Aug. 30, 1937 Tn 1cO0 $ 7.00 


Nov. 20, 1951 22,404 .75 in discharge of indebtedness of 
Company of $ 16,803.63 

Nov. 20,1951 49,348 .75 in discharge of indebtedness of 
Company of $ 37.011.55 

Nov. 29, 1951 578,000 ¥/5 $433,500.00 


Totaly 3.7.02... 649,759 $487,322.18 


a 


3,866,253 shares have been issued and in addition 578,000 shares 
have been paid for, which shares will immediately be issued 
and allotted. 


After the 578,000 shares mentioned in Item 11 have’been issued, 
555,747 shares will remain in treasury. 


None. 


November 16th, 1951. 


October 29th, 1951. 


Under date of October 24th, 1951, the Company entered into a 

letter agreement with’ Bruce Holdings Limited under which 
the Company agreed to sell to Bruce Holdings Limited 1,133,747 
shares at the price of 75 cents per share and Bruce Holdings 
Limited agreed to take up and pay for the same on the folloiwng 
dates: 
578,000 shares on or before 10 days after the Company has 
received from the Registrar of the Ontario Securities Commission 
a receipt for a prospectus to be filed with the Commission as 
therein provided (therein called ‘‘the effective date’’); 122,000 
shares on or before 30 days from the effective date; 78,000 
shares on or before 60 days from the effective date; 100,000 
shares on or before 90 days from the effective date; 100,000 
shares on or before 120 days from the effective date and 155,757 
shares on or before six months from the effective date. 

The above mentioned block of 578,000 shares are the shares which 
have been paid for as mentioned in Item 10 hereof but which 
have not been issued. 

By the said letter agreement Bruce Holdings Limited also agreed 
to take up and pay for or cause to be taken up and paid for 
$1,100,000.00 principal amount of First Mortgage Bonds on 
September ist, 1952, at the price of 95 and accrued interest. 


Certificates representing 1,675,000 shares have been deposited in 
escrow by Hoyle Mining Company Limited with the Imperial 
Bank of Canada, King and Bay Streets, Toronto, Ontario, 
subject to release, transfer or other alienation only with the 
consent of the Ontario Securities Commission and the Com- 
pany, and by agreement dated October 25th, 1951, between 
Hoyle Mining Company Limited and Bruce Holdings Limited, 
Hoyle Mining Company Limited agreed that it would not sell 
or dispose of 90 per cent of the shares of the Company held 
by it, namely, 2,165,978, which includes the above mentioned 
1,675,500 shares, or any part thereof for a period commencing 
on the date of the agreement and ending three months after 
milling operations on the property of the Company are com- 
menced. ’ 


Prospectus dated November 23rd, 1951, accepted for filing by the 
Ontario Securities Commission on November 29th, 1951. 


19. 


20. 


Has any application for registra- 
tion with or approval or auth- 
ority for sale by or any filing with 
a Securities Commission or cor- 
responding Government body 
ever been refused, cancelled or 
revoked? If so, give particulars. 


Particulars of any bonds, deben- 
tures, notes, mortgages, charges, 
liens or hypothecations out- 
standing. 


21. 


22. 


Enumerate fully, giving claim or 


property numbers, approximate 
acreage, townships and mining 
camp or oil field: 


(a) Properties owned where 
titles vested in Company. 


(b) Properties leased. 


(c) Properties otherwise held. 
Give particulars of title 
held by the Company in 
each instance, (e.g. patent- 
ed, unpatented, Crown 
granted, held under mining 
license, perpetual lease, etc.) 


Full particulars of any royalties 
or other charges payable upon 
production from each individual 


property. 


23. 


Are any lawsuits pending against 
the Company or any of its pro- 
perties, or are there any other 
circumstances which might affect 
the Company’s position or title 
adversely? If so, explain fully. 


24. 


Describe plant and equipment 
on property. 


2a; 


Describe development accom- 
plished and planned. 


26. 


Date and author of mining 
engineer’s or petroleum geolo- 
gist’s report filed with this 
application and available for 
inspection on request. 


No bonds, debentures, notes, mortgages, charges, liens or hypotheca- 
tions are outstanding, but as shown in Item 16, the Company 
proposes to create $1,100,000.00 principal amount of 5% First 
Mortgage Bonds. 


The Company is the holder of the following Development Licenses 
issued by the Department of Mines of the Province of Quebec: 

Development Licence No. 1434 covering Mining Claims Q-16936 to 
Q-16940, inclusive; 

Development License No. 8141 covering Mining Claims Q-33408 to 
Q-33412, inclusive ; 

Development License No. 1471 covering Mining Claims Q-13827 to 

Q-13831, inclusive; 

Development License No. 1472 covering Mining Claims Q-13832 to 
Q-13836, inclusive ; 

Development License No. 1473 covering Mining Claims Q-13837 to 
Q-13841, inclusive; 

Development License No. 2034 covering Mining Claims Q-17676, 
Q-17677 and Q-17814; 

Development License No. 1476 covering Mining Claims Q-7579 to 
Q-7583, inclusive; 

Development License No. 1475 covering Mining Claims Q-7574 to 
Q-7578, inclusive; 

Development License No. 1478 covering Mining Claims Q-7589 to 
Q-7593, inclusive; 

Development License No. 1477 covering Mining Claims Q-7584 to 
Q-7588, inclusive; 

Development License No. 1479 covering Mining Claims Q-16089 to 

. Q-16093, inclusive; 

Development License No. 10041 covering Mining Claims Q-33581 to 
Q-33585, inclusive, (all of the foregoing Mining Claims being 
situate in! the Township of Levy, in the County of Abitibi, 
Quebec.) 


None. 


None. 


Buildings consist of warehouses, bunkhouses, office, hoist room and 
compressor room. 


The Company has completed underground development work con- 
sisting of a three compartment vertical shaft to a depth of 
approximately 550 feet and lateral work carried on at three 
levels at 150 feet, 275 feet and 525 feet. The Company proposes 
to assemble a plant sufficient to put its property into pro- ° 
duction on a scale of approximately 300 tons a day. This 
will include underground equipment and a mill to treat 300 
tons per day approximately by concentration. During this 
work of preparation it is intended to carry out a surface diamond 
one program in order to attempt to outline further ore 

odies. 


Report dated November 23rd, 1951, by D. R. Derry, Professional 
Mining Engineer, is filed with this application. 


er 


ee ee ee ee 


27. 


28. 


29. 


30. 


31. 


32. 


Full particulars of production 
to date. 


Have any dividends been paid? 
If so, give dates, per share rate, 
and amount paid in dollars on 
each distribution. 


Name and address of the solicitor 
or attorney whose certificate as 
to titles and to the fact that 
there are no encumbrances or 
tax arrears has been filed with 
the Exchange. 


Name and address of the solicitor 
or attorney whose certificate 
that the applicant is a valid and 
subsisting company and that 
the shares which have been all- 
otted and issued were legally 
created and are fully paid and 
mon-assessable has been filed 
with the Exchange. 


Has the listing of any shares of 
the Company ever been refused 
or deferred on any stock ex- 
change? If so, give particulars. 


(a) Have any shares of the 
Company ever been listed 
on any other stock ex- 
change? If so, give par- 
ticulars. 


Is any application for listing 
the shares of the Company 
on any other stock exchange 
now pending or contem- 
plated? If so, give par- 
ticulars. 


(b) 


None. 


Tilley, Carson, Morlock & McCrimmon, 
44 King Street West, 


Toronto, Ontario. 


Tilley, Carson, Morlock & McCrimmon, 
44 King Street West, 


Toronto, Ontario. 


 —_—$<——————————————————————————————————————————————————————————————————————————————————————_—————— 


Dated at Toronto, Ontario, the 29th day of November, 1951. 


——— 


CORPORATE 
SEAL 


‘SSS Non et 


OPEMISKA COPPER MINES (QUEBEC) LIMITED 
(No Personal Liability) 


“J. M. CUNNINGHAM-DUNLOP,” President. 
“A, G. FULTON,” Secretary. 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 


as of November 28th, 1951 


Number Shares 
81 Holders of dren hOOASRATe eis boli. ss aoleie 5,397 
229 4 MLS £55 OO eT co ica eter 107,046 
46 ‘ sy ys ZOO PUR ee ie ee 76,898 

| baa 2005 ~—- 3000 ~~ pee ceenceerepereertel siscescis 40,163 

5 A Me SOUL A000 tit’ |) Lac GE teas «deren es 18,087 

as x URL OOOO) wi ashe, ce ss dovcmcbe 62,478 

34 i “$001 - up Np RERMROR 2 Jen, aa 3,556,184 
423 Shareholders ‘l Otal ‘Shares.ck) 3,866,253 


FINANCIAL STATEMENTS 
BALANCE SHEET AS AT SEPTEMBER 30th, 1951 


ASSETS 
UE SLUG 0 SURI S AGp*n RE REE TRC RO Re GEA RL AGT ec EE RM a Meee SOAs Lea D552 87 


Mining claims acquired from Opemiska Copper Mines Limited at formation of 
Company being part of the consideration for which 3,734,494 shares were 


Reedy ORS. NOUS MOE MN ME ihe, uplceadl rd OM a nin Mcrae ede een? $2,881,268.17 
Mining claims acquired from Royran Gold Fields Limited for which 60,000 shares 
OA SISOS Tg RES, ASR RI Rime > AN lle Lab OMe ARM dit AAR cee Nate 60,000.00 


2,941,268.17 
Buildings, machinery and equipment at cost less proceeds of equipment SOId..........cccccceceeeeseceseeseeees 58,087.03 
Expenditures to September 30th, 1951 on exploration, development, administration 

and general expenses, including expenditures made by Opemiska Copper Mines 

Limited prior to the date when its undertaking was acquired by this Company: 


mended ton Decem hen tase s1OsOe ek ee A gts ee ea ee $ 820,912.79 

Prceitions to: Septetn Deri O pag, LOL 5. ieive wer gisutlilnn Wistar deetioyeliiwnicivgnses cabo Abedbudabdes 26,350.26 
————_ 847,263.05 
$3,854,171.12 

LIABILITIES 

SS P20 ENN Go '9 2 5 ck RN apes tact Ae AR AM YA 5 soaks acess vite elec Gave om es a Nehc scaly ac ies re cous RAMAN bie Ty $ 5,854.94 
PPMP NOS PATIO ica. cocens evicted te ene daca eele daieton outa clas cali A ha oo DOR aie 37,011.55 
ember visti (Om Dany LAPT wie ott Akt es cc sees soto aR dencdecccd oh lndoa cates eocubiinsnsdenec Peet es 16,803.63 


Capital: 
Authorized—5,000,000 shares of $1 par value each. 
Issued or to be issued, including 60,000 shares issued for mining claims during 


the nine months ended September 30th, 1951—3,794,501 shares.........cccccccccsccesseeeccsseenneee 3,794,501.00 
Approved on behalf of the Board. 
“J. M. CUNNINGHAM-DUNLOP,” Director. $3,854,171.12 


“A. G. FULTON,” Diérector. 


AUDITORS’ REPORT 


We have audited the accounts of Opemiska Copper Mines (Quebec) Limited (No Personal Liability) for 
the nine months ended September 30th, 1951 and have received all the information and explanations we have 
required. Subject to the fact that no depreciation has been provided on buildings, machinery and equipment 
since the inception of the Company, we report that in our opinion the above balance sheet has been drawn up 
so as to exhibit a true and correct view of the state of the Company’s affairs at September 30th, 1951 according 
to the best of our information and the explanations given us, and as shown by the books of the Company. 


CLARKSON, GORDON & CO. 
Toronto, Canada, October 18th, 1951. Chartered Accountants. 


INTERIM BALANCE SHEET AS AT NOVEMBER 30th, 1951 
ASSETS 
EL TW v0 1 Ae el end Pi ln ot RO oR MOR Pe LAER Oe CO ESV SRN CENA eA hace UM $ 434,936.59 
MMERES FOCOEVADIE ai, 755 akpxe eeiearecnanees gemserdserantes (SEA alse eR RRAIPE ASI ha. uN NE a RS 191.00 
Mining Claims: 
Acquired from Opemiska Copper Mines Limited being part of consideration 


FE G1 54h Oe SNARES MSSIER 38s since: tues bedrveshec batacioensstaas ne ceudeumesyaty washes ualn es $2,881,268.17 
Acquired from Royran Gold Fields Limited for 60,000 shares issued .................. 60,000.00 
—————— _ 2,941,268.17 
Buildings, machinery and equipment at cost less proceeds from sales............ccccscccessceseesesseseusetecesseees 58,937.03 
Expenditures on exploration, development, administration and general expenses, 
including expenditures made by Opemiska Copper Mines Limited prior to 
date when its undertakings were acquired by this Company: 
Pxnendel, to september GOtm ys Los bie oe ne Re Netra ea isan da neces tas( $ 847,263.05 
Additions to November 30th, 1951 (refer to details attached)...........0 cece 2,740.44 
—_ 850,003.49 
$4,285,336.28 
LIABILITIES te eh 
WPBT HGS Payable 1 20 ie Ra ae ee alee eee ee TO a, REO Seat RAR, aa, ice! $ 3,520.10 
Capital: 
Authorized: 5,000,000 shares of $1 par value each. 
Issued or to be issued: 3,794,501 shares for properties, €tC......c.cccccccceceereeeeeeeeeee $3,794,501.00 
649, 752 shares [ORCAS Ve Wa totes tirn Wer a) adn nr tty 649,752.00 
$4,444,253.00 
Less: Discount on shares for cash.............:c:cseeeeee So OE el ERE Pattie as 162,436.82 
——_—_ 4,281,816.18 
$4,285,336.28 
Approved on behalf of the Board. ——— 


“7. M. CUNNINGHAM-DUNLOP,” Director. 
“A, G. FULTON,” Director. 


DETAILS OF DEFERRED EXPENDITURES 


Expenditures 
for nine 
Balance at monthsended Balance at 
December 31, September 30,' September 30, 
1950 1951 1951 


Mi1NE DEVELOPMENT AND MAINTENANCE: 
General expense at the property — 


Mine potiice aad SID Er VISIO ich s-saansnnses orseshehaneierscetseceseeeares sc: venemcemenare $ 16,682.76 $ 183.95 $ 16,866.71 
Camp and road COMStrOCHOM s+ ain -hackot cep-maos-toakioentto aide ae Gee 3,705.24 3,705.24 
Camtppaiaintemarice Amd NOMA go. siesnimreesnce-tesarseungncchsot usa nnasParieiaty 10,782.73 10,782.73 
SlAPiES ANU WAGES. «icin. ia ced nies seu nena rea ge ean Res eae eee 29,885.85 381.60 30,267.45 
Medical expense.......cis-:dorsgeyactteu anid omnes ee tami Spee > ce ee 624.07 624.07 
Ro UT 8) 8) o1- ASIPHR eR DRE ARNMML rape chh! Melee By 2d Aaa Ah RR air ready 6 Sob 3,556.88 7,824.61 11,381.49 
Tractor maintenance!) She Fie BS, Eee Ca pene eee tae 2,962.52 2,962.52. 
Gas‘and ‘oil. Re 0) PTSD Ve OR ane Ronee een 7,905.82 6,302.74 14,208.56 
Stable expense... ANE al Oe Us Gee) eee! 7,937.08 7,937.08 
Road ‘maintenance: ...::ccseciitisusssssiatiestipeechotsidseasssnereescadsosasronoseess 440.26 | 440.26 
Fire’ protempioi yy 255.2. RNa ie leks scdindan ranvinds vive ae apt nan nee Ga 2,102.12 2,102.12 
Fire insurance eee i es goa rsh the easgeer ase nae oan cate 2,620.06 2,620.06 
Workinen’s compensation \i.idsica.a.-- tech Goa ape earn ara eee 8,599.10 163.80 8,762.90 
Cr eferal ‘expenses... ..j:-cs-cssk.uebedegeenseaadeeh sayy nee eiecean ane ae ee : 4,287.76 4,287.76 
Badilding maintenance oc.ciccishag tes ice sre - ee ectecce sue eeu ee ee 2,138.65 2,138.65 
Radio maintemance..........5.cceeesdeennsousene poss eee oe Mn AUER ecsteen sas Jegeteay 4,086.12 10.00 4,096.12 
Traivellinig @xpenseny, LRA A disin se: .cceakeeieey hen eee nn eae 5,034.21 5,034.21 
Air traTiSpOr ta BIO Ne A eo coh san ces catenccasann kena ae ee a At tOs) 14 21,163.11 
Winter freighting undistributed .....0.......01...-..-cogee tame ere ee ieee 12,465.09 12,465.09 
Hauling a aR eck tne nesc dh och ae a ee 5,000.00 5,000.00 
"Trip tranisit inguranGe Sites aces decane els 0+ gears meneame eee 230.71 239.71 
Boarding hotse. 508. eRe re oo cass casclas can aka ies apne 30,875.38 30,875.38. 
Cordwoodand thumbertyre ete eee eee ee ee ee 5,205.06 5,205.06 
$188,299.58 $ 14,866.70 $203,166.28 
Small tools used, Ct...) ..ccccccschssessnuedee cahecetosresco+--o= tan an 2,431.83 2,431.83 
Mathews. group. claims sesvsscecsssc omens esters Hevetthe.t tease geeent nee eee ee ate a 80.00 80.00 
Chibougamau River group clainig,¥.31/..cnates-vaosed eens ieeteeesene eter aa 422.25 422.25 
SUPOrviSlOn Me cc cccc es ek culenatcales last cates scar ennece 2S anes ome me ce 2,535.59 2,939.59 
Prenching and stripping... .. ......ccce.t- sc oeo ee gegen orca Awe vee ste 4,471.17 4,471.17 
Diamond drilling ey eee calc wecnpeastas ty ee cae eee nt te eee ce 85,799.11 85,799.11 
Geophysical ‘and’ electrical prospecting} 4)... 400.A0..000 2 AR, 3,146.28 3,146.28 
Sampling and assaying)... Pik AVE Ja SR HOUR 8 EE ole 2,417.62 852.00 3,269.62 
Surveyitig.. AG ee ADL, A, DA OSG EE Ga CR eee 479.20 479.20 
Engineering ‘salariest: 04° G10:1. 20009, SARE 61535.52 6,535.52 
Outside’ exploration 13:5) Ga. 1a. 8. A, 0 Se A ce 5,509.95 5,509.95 
Assessment: work isis ARENA oA, A AP RE a ere 26,935.11 26,935.11 
Surface cewel@p wpe it asi ast roc seu ate cache och ws csv oor etlbce vue ea peun Seen een ean 6,207.08 y 6,207.08 
Shaft Suikan@e hc atom nc psecaepeeus coeeese ters 55 Sieied bce eee cpa aoe ea ee 57,063.36 57,063.36 
Sta tim SCrrecae eon ee were ree ee cry see dae tsps eau ect tea ea Se arte ek ee 7,704.09 7,704.09 
Crosscutting and drifting yi... .92.:\cdapaaneeteccouet see ne oe ee 124,128.22 124,128.22 
S Tar sB tte 2. ook ssiaiohieaesvirtonts on eneueeenbasaey SHB: \peesneentee Merete tiene: eee nee te en ee 11,811.99 11,811.99 
$535.977.95 $ 15,718.70 $551,696.65 
—————————————— 
SURVEYS AND INVESTIGATIONS: 
POW Ef BUPVOVB on. s5.sstecs wsssiossacnge veusede dele ca tetra RBar n6 eee tale ee mo $ 3,779.44 $ 5,600.00 $ 9,379.44 
Water routé SHREVE ore ee coca ees eer nee ae ee 2,835.96 2,835.96 
Smelter investigation. 3::,24. avery ees eednegeecant an tomeeea neta ee ae 9,360.66 9,360.66 
Railroad Surveys: caine ee ee ate) AL An rh ee ee eR 7,144.00 7,144.00 
Magtietoriieter Survey ernment cid Mies rena nts cage tee 1,000.00 1,000.00 
$ 24,120.06 $ 5,600.00 $ 29,720.06 
WINTER Roaps: 
Construction ic 2 20s oncseaee vonentoe ent Pc phe ki ee eee ees $127,089.23 $127,089.23 
Maiti t@raiice in me ech Baas cctie coo ecc OB ae ea a eee ee ee Rd 30,149.06 30,149.06 
$157,238.29 $157,238.29 
ADMINISTRATION AND GENERAL: 
Eocecirt ive ‘Salar nes. hoje icc ok vee coe oka oh ae ree oe ait ice $ 27,027.11 $ 450.00 $ 27,477.11 
CHHIEE Salaries. 3). 6she 2: dleSs con eesaeoe akan hte a he RM Rd Dbec ties Sas tone cote 2,444.44 500.00 2,944.44 
Head ‘ofiice Expense 3): ideas vercsaes ste uate ate as oc Morea ere nes ok to 21,923.70 40.93 21,964.63 
GéeneraPlabor, and «trams portato. cia caes ie soo casas- de een. ed 8,421.56 8,421.56 
General ex pene jc iiss sieadsien tis dana peed dee Mme ern ros Rent Le. ces ea, SRE, 10,855.39 115.00 10,970.39 
Recording fees'and mining HCemsesii.i....cisecs..cr.s0n-+e-0e. emoandpee ee. pene tA. 17,750.07 998.44 18,748.51 
Transfer fees aitdpex penises, .;-:<scscnetiiss tiaras aoe abe wees. 5,187.52 217.04 5,404.56 
Amos officerex persica: ites. Lica eerie sme scale ncan sos tates st Pei ae 1,612.94 581.50 2,194.44 
Engineering COnsteetipnig os. rtac sae Mite te entire cr udseete ca av cet oc ase te rs 1,739.12 2,128.65 3,867.77 
Organization aiid slemalsexnen sesigrec capi jeccesascsanss tists tsceuess see) cansesnacocencced 7,456.67 7,456.67 
$104,418.52 $ 5,031.56 $109,450.08 
Less: Interest ‘and discount., Faieacsit he .tccharien ch... Sian ag a 842.03 842.03 


$103,576.49 $ 5,031.56 $108,608.05 
$820,912.79 $ 26,350.26 $847,263.05 


Ot 
(GET SES Sa a 


DETAIL OF ADDITIONAL EXPENDITURES ON EXPLORATION, DEVELOPMENT, 
ADMINISTRATIVE AND GENERAL EXPENSES TO NOVEMBER 30th, 1951 


DIAMOND DRILLING: 


Supplier Melty ee eee I ae er sa a $ 124.23 
SAMPLING: 
a ory Ec ROR eas,” Ea aie SEs EE EMRE MR I pgs 30.00 
GENERAL EXPENSE AT PROPERTY: 
Geologists’ salaries and expenses................ $ 404.20 
Engineers’ salaries and expenses................ 187.50 
Sty 1 08 eA a, AEE PRE ee Rng MISE 8 295.96 
IWS REMNEIR Ds occ saghe tty facie nate Alvan waagegees 42.40 
Camp maintenance — supplies.................. 20.56 
— provisions................ 1575 
WARM ALICONANCE 0.0. deve acsdun sede ietate 10.98 | 
DE SIO IOOD casi -cctaihivinescn cassinn ca sateer’ «dup 82.02 
NSERC UE CNS yas oj i. di ocelaccetec leu awece ic ebb oghokeubluners 142.25 
NR EA eae ome ds seca ic feceaissesaie voueandlarees DaZil 
BRUNO Seo .i'a2 se. 5dowes assy idbsescaacen canes 1.00 
——— 1,193.83 
ADMINISTRATIVE AND GENERAL EXPENSES: 
Head office maintenance fee.............00..000 $ 62.50 
AUS iC SICG| Chg S- Bies  O 50.00 
PPX OCULIVE CEAV CI cioicsc ce) sae isls dic apisssnwoncn set cuoien 394.45 
ROSELL AINE G BOC. ec bec dish cis'eassavscesuacterssaatedessees 300.00 
Telephone and telegrams..............:..c00:c0000 58.55 
‘Sg TVS SEI vf an Fea A EE Bt 1 Ni 144.70 
PUN Fea eae La Meee pl Aey Sen a ae EP 2 a 150.00 
Safekeeping SeCUritieS...................cccscceesserees 6.00 
Transfer Agent’s fees and expense.............. 231.00 
Shareholders reports and meetings............ 145.18 
$1,542.38 
Less: refund by overpayment of 
Mining Licensesg.....................0005 150.00 
——— 1,392.38 
A aid Ue Up OME A” JE NE i 8h NE CMR RN Or ee $2,740.44 


EXTRACT FROM INTERIM REPORT TO SHAREHOLDERS 


Since the issuance of the Annual Report for the period ended September 30th, 1951, your Directors have 
seen fit to enter into a financing arrangement to further develop your properties in the Chibougamau Area and 
_ to bring them into production as early as possible in the year 1953. 


Careful study by your Company’s engineer’s in the years 1936 and 1937, from the work completed at that 
time, revealed that there existed down to the 525-foot level two hundred and eighty-three thousand (283,000) 
tons of high-grade copper-gold ore, having an average grade of 7.4% copper, .13 oz. gold, and 1 oz. silver, and 
that there were other indications of copper-bearing material under good geological conditions within the boundaries 
of your property. Recent studies by your engineers conclude that the ore in sight has a gross recoverable value 
of $12,729,340 at the estimated prices that can at present be obtained for copper, and that a yearly profit of 
$2,382,720 on a 300-ton-per-day basis can be derived from the operation. This yearly profit is before provision 
for taxes, depreciation, and write-offs and is contingent on ore being developed as the operation goes on from year 
to year for its continuance. The operation will be in the tax-exempt class for three years under the ‘‘new mine” 


classification. 


With this very favorable outlook your Directors have arranged for the sale of the remaining shares in the 
treasury at 75c per share to provide the necessary funds for the first stage of preparing the known ore for ex- 
traction and to equip the property with a mining plant. As a second step your Directors have arranged for 
the sale of $1,100,000 principal amount First Mortgage Bonds at the price of 95, to bear interest at 5% per annum 
and to be repayable out of net profits. The proceeds from the sale of the Bonds will be used to equip the mine 
with a mill and to provide facilities for handling concentrates. 


During the present year five additional mining claims were acquired, lying between the East Group of 
claims and the Main property, for 60,000 shares of the capital stock of your Company, so that at the present 
time 3,794,501 shares are issued out of the authorized capital of 5,000,000 shares. There remain in the treasury 
1,205,499 shares at this date. 

The advances made by Ventures Limited and Hoyle Mining Company Limited to your Company during 
the past few years will be discharged by. these two concerns accepting treasury shares of your Company at 75c 
per share in settlement thereof. After giving effect to these repayments in this way your Company will receive 
approximately $850,310.25 from Bruce Holdings Limited, Toronto, Ontario, in new money through the sale 
of 1,133,747 shares to proceed with its production plans. 


In addition to this, in about a year’s time, your Company will receive approximately $1,045,000 by way of 
the sale of the Bonds, also from Bruce Holdings Limited, for the mill construction and installation of mill equip- 
ment. A total of $1,895,310.25 has thus been made available for the project, which is within the limits of the 


last estimates of your engineers. 


Diesel electric engines and air compressors have already been purchased for the plant, and a heavy-duty 
diamond drill is on the way to the property. 


On Behalf of the Board, 
“J, M. CUNNINGHAM-DUNLOP”, 


Toronto, Ontario, October 29th, 1951. Beye 


ENGINEER’S REPORT 


Property and Mine Workings: 


The property of Opemiska Copper Mines Limited consists of 58 claims in Levy Township, Province of 
Quebec. Following trenching and diamond drilling in 1935 underground was started in 1936. A shaft was sunk 
to 550 feet and lateral work carried out on the 150-foot, 275-foot and 525-foot levels. Underground work was 
suspended in October, 1937. The original mining plant is complete and in good condition but additional equip- 
ment will be required for the proposed underground program. The mine camps are in fairly good condition 
and will serve, with minor repairs, at least for the construction stage of the new program but additional new 
buildings will be required for the producing stage. 


The mine camp is connected with Presqu’ile Lake (four miles away) by a wagon trail and with Oskelaneo, 
on the Canadian National Railway, by an old winter road which is unlikely to be used again. The new high- 
way from St. Felicien railhead to Chibougamau comes within about 25 miles of the Opemiska shaft. A con- 
nection by winter road at first, and all weather road later, from the mine to the highway is the logical and pro- 

osed means of access and transportation. 


There is no hydro-electric power development in the district and it is intended that diesel power will be used 
until hydro power is available. 


\ 


Geology: 

The oldest rocks on the property are a series of basic and acid lavas, interbedded with some sediments. 
These have been intruded by a series of basic to intermediate sills, evidently before the older series was much 
folded. Subsequently the whole series, including the sills, has been steeply folded and, in places, overturned. 
Granite and syenite was intruded at about this stage but doesnot occur within the property boundaries. 


One of the larger basic sills underwent considerable differentiation before solidification resulting in gabbro 
at the top and various types of pyroxenites.and peridotites lower down. It is within this sill, overturned and 
sharply drag-folded against a major fault, that all discoveries to date of: commercial grade ore occur. The three 
veins explored underground strike roughly. east-west and dip steeply north. They consist of chalcopyrite ac- 
companied by quartz and magnetite and include some very high-grade material. These veins are all within 
the gabbro phase of the sill. Other veins further east, mentioned below, occur within the pyroxenite phase 
of the sill. 


Ore Bodies and Reserves: 


The underground work, which ended in October, 1937, developed three zones of the chalcopyrite-magnetite 
mineralization in gabbro on levels at 150 feet, 275 feet and 525 feet. The tonnages and grade of these three 
zones developed were estimated by W. L. Heidenreich, the former manager, as follows: 


Depth Tonnage % Copper Gold O2zs. 


Mort nvZOn ers Wiese eee 275: tt. 18,000 13.9 0.18 
INO. PI ZONES ile. el aang 525 ft. 127,000 To 0.09 
NO} 2IZOne ee May 525 ft. 138,000 6.8 0.16 
TROPA 6 30. 283,000 74% 0.13 
The above estimates appear reasonable to me after studying the assay plans. é 


The ore contains some silver and, although the average has not been worked out in detail, it is thought 
that the above tonnage will average between 0.8 and 1.0 ounces of silver per ton. 


In addition a more erratic zone of similar mineralization, known as No. 3 Vein System, was found about 
300 feet south of No. 2 Zone. This was drilled from the bottom level and found to persist in the form of 2 or 3 
narrow stringers and still has possibilities of making ore below this level. 


In addition to the above two other zones were explored by surface trenching and diamond drilling east of 
the mine workings in the black pyroxenite member of the sill. The first of these, known as the Perry showing, 
lies 2,300 feet northeast of the shaft. The zone has a rather irregular strike between north and northwest and 
a nearly vertical dip. It was traced for a maximum length (by drilling) of about 400 feet. The grade varies 
between 3% and 10% copper over very variable widths. This zone has definite possibilities but was too far 
away to explore at the time of the original underground work. 


The second easterly zone is that known as the ‘‘East Showing’’ that lies 4,300 feet northeast of the shaft. 


It consists of quite high-grade (10% to 12% copper) mineralization in rather discontinuous lenses along an east- 
west zone. This zone also warrants further exploration. . 


Several other areas, including that lying southeast of the underground workings, and that along the Campbell 
Lake Fault, deserve early attention by diamond drilling. 


Proposal: 


It is intended to assemble a mining plant capable of the mining and concentration of about 300 tons of ore 
per day. During this preparation diamond drilling will be carried out in an effort to increase the known ore 
reserves. 


November 23rd, 1951. “DUNCAN R. DERRY,” R.P.E., Province of Ontario. 


CERTIFICATE OF QUALIFICATION 


(a) My name is Duncan R. Derry, Room 2810-25 King Street West, Toronto. I am a Mining Geologist 
and hold the position of Chief Geologist with Ventures Limited and Associated Companies. 


(b) Iam a graduate geologist and hold the degree of Doctor of Philosophy from the University of Toronto 
(1931). I have been practising the profession of mining Geologist for a period of 20 years. 


(c) I hold 3,000 shares of Opemiska Copper Mines obtained by purchase. I do not hold any other interest 
in Opemiska Copper Mines nor do I expect to receive any as a result of my work connected with this Company. 


(d) The report on Opemiska Copper Mines attached is based on personal visits to the property. I spent 
approximately 5 weeks mapping the geology of the property in 1936. In addition I paid a visit of one day to 
the property in the summer of 1951. 


November 23rd, 1951. “DUNCAN R. DERRY,” R.P.E. Province of Ontario. 
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